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Monthly Indicators

October 2009

Area breakouts of 29 submarkets begin after page 15.

Home sales in the Jacksonville region continue to post extremely
robust numbers. October saw 1,729 signed purchase agreements,
up 78.8 percent from a year ago.

With the home buyer tax credit extended and expanded, we can
expect that first-time home buyer activity will remain strong, but
don't bank on the same blockbuster numbers we saw this year. If
you were a potential first-time home buyer who was qualified to
purchase in 2009, odds are good that you already bought. The fact
that the income limits have been raised for eligibility does help
since it widens the credit's availability.

The $6,500 credit for second-time buyers will spur some sellers in
the low-to-mid price ranges to put their homes on the market who
had previously been on the fence. New listings will likely increase
this winter and into early 2010 as a result.
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New Listings

A Monthly Indicator from the Northeast Florida Association of REALTORS®
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Pending Sales

A Monthly Indicator from the Northeast Florida Association of REALTORS®
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Closed Sales

A Monthly Indicator from the Northeast Florida Association of REALTORS®
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NORTHEAST FLORIDA
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Days on Market Until Sale

A Monthly Indicator from the Northeast Florida Association of REALTORS®
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Median Sales Price

A Monthly Indicator from the Northeast Florida Association of REALTORS®
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OCtOber Yeal’ to Date Figures do not take into account seller concessions.
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Average Sales Price

A Monthly Indicator from the Northeast Florida Association of REALTORS®
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OCtO ber Year to Date Figures do not take into account seller concessions.
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Percent of Original List Price Received at Sale NORTHEAST FLORIDA
A Monthly Indicator from the Northeast Florida Association of REALTORS® ASSOCIATION OF REALTORS

October

100.0%

Year to Date The percent of Original List Price Received at Sale is calculated by comparing
100.0% the final sales prices of closed sales to their original list prices. This does not

account for list prices from any previous listing contracts. The sales price does
not account for seller concessions.

95.0% - 95.0% - 93.3%
91.0%

90.0% - 90.0% -

85.0% - 85.0% -

80.0% -

One Year

Ch g 80.0% 7 One Year
ange:
% Change:
+1.2% -1.7%
75.0% - Two Year 75.0%
Change: Two Year
- 2.0% Change:
8 - 6.0%
70.0% -+ 70.0% +
2007 2008 2009 2007 2008 2009
Historical Percent of Original List Price Received at Sale
100.0%
95.0% =
90.0%
85.0%
80.0%
75.0%
70.0% T T T T T T
Jan-03 Jan-04 Jan-05 Jan-06 Jan-07 Jan-08 Jan-09

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.



Housing Affordability Index

A Monthly Indicator from the Northeast Florida Association of REALTORS®
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The HAI formula measures housing affordability for the Northeast Florida Housing Market. An
OCtO ber Yeal’ tO Date HAI of 120 means the median family income is 120% of the necessary income to qualify for the

median priced home using a 20% down, 30-year fixed rate mortgage.
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Housing Supply Outlook

A Monthly Indicator from the Northeast Florida Association of REALTORS® N ORT H EAST FLO RIDA
ASSOCIATION OF REALTORS

Inventory of Active Listings
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A market is considered balanced between buyers and sellers when there is roughly a 5 to 6-month supply of homes available for purchase
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Housing Supply Outlook

A Monthly Indicator from the Northeast Florida Association of REALTORS®
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Housing Supply Outlook

A Monthly Indicator from the Northeast Florida Association of REALTORS®
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Housing Supply Outlook

A Monthly Indicator from the Northeast Florida Association of REALTORS® N ORTHEAST FLORIDA
ASSOCIATION OF REALTORS
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Market Overview

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA

ASSOCIATION OF REALTORS

. Previous 5-Year
. Previous Percent 5-Year This Year Year Percent Year-to-
O cto b er 2 OO 9 This Year Year Change | Average Y%a;,;;o_ Year-to- | Change Date
Date Average
New Listings Aug 2,789 2,991 - 6.8% 3,609 22,890 23,668 -3.3% 28,113
Sep 2,872 3,280 -12.4% 3,378 25,762 26,948 -4.4% 31,492
Oct 2,899 2,892 +0.2% 3,363 28,661 29,840 - 4.0% 34,855
Pending Sales Aug 1,479 1,084 + 36.4% 1,565 10,208 8,898 +14.7% 12,947
Sep 1,535 1,014 +51.4% 1,418 11,743 9,912 + 18.5% 14,365
Oct 1,729 967 + 78.8% 1,443 13,472 10,879 +23.8% 15,808
Closed Sales Aug 1,197 1,039 +15.2% 1,601 8,981 8,510 + 5.5% 12,442
Sep 1,356 1,151 +17.8% 1,522 10,337 9,661 +7.0% 13,965
Oct 1,303 1,025 +27.1% 1,395 11,640 10,686 + 8.9% 15,360
Days on Market Until Sale Aug 101 101 +0.3% 81 109 107 +2.4% 83
Sep 105 108 -2.5% 85 109 107 +1.7% 83
Oct 108 106 +1.8% 85 109 107 +1.7% 83
Median Sales Price Aug | $149,900 | $180,000 -16.7% $184,780 | $157,090 | $185,000 -15.1% $184,312
Sep | $145,000 | $171,350 -15.4% $178,250 | $155,000 | $183,000 - 15.3% $183,547
Oct | $146,000 | $174,030 -16.1% $179,374 | $155,000 | $181,995 - 14.8% $183,219
Average Sales Price Aug | $179,411 | $225,110 - 20.3% $234,313 | $185,756 | $232,647 -20.2% $234,635
Sep | $175,108 | $215,662 -18.8% $223,357 | $184,360 | $230,623 -20.1% $233,440
Oct | $179,205 | $215,516 - 16.8% $223,531 | $183,783 | $229,174 -19.8% $232,576
Total Active Listings Available | Aug 15,471 18,331 -15.6%
Sep 15,118 17,943 -15.7% -- -- -- -- --
Oct 14,608 17,867 -18.2%
Percent of Original List Price Aug 88.3% 88.9% - 0.6% 92.8% 92.8% 89.4% +3.8% 87.2%
Sep 89.4% 88.5% +1.0% 92.4% 92.4% 89.3% + 3.5% 87.5%
Oct 89.2% 88.1% +1.2% 92.2% 92.2% 89.1% + 3.4% 87.7%
Housing Affordability Index Aug 168 130 +29.3% 128 168 129 + 30.4%
Sep 175 136 +28.1% 132 175 129 + 34.8% --
Oct 173 132 +31.1% 132 173 130 + 33.6%
Months Supply of Inventory Aug 13.3 17.1 -22.2%
Sep 12.5 16.8 - 25.4% -- -- -- -- --
Oct 11.5 16.9 -31.8%

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.
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Annual Review

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
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Closed Sales Days on Market Until Sale
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97.1% 97.9%
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